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Tax Information for Entities Annexure

Exempt Beneficial Owners and Deemed Compliant Financial Institutions  
Collective Investments (Unit Trusts)

CLIENT DETAILS

ENTITY/ INVESTMENT ACCOUNT
NUMBER

NAME & SURNAME/ ENTITY NAME

COUNTRY OF INCORPORATION

REGISTRATION NUMBER

CONTACT NUMBER

EXEMPT BENEFICIAL OWNERS  

Exempt beneficial owners (EBOs) are specific classes of persons who are the beneficial owners of a payment that is treated as exempt. These persons do not have any reporting or

registration requirements in relation to any financial accounts that they maintain. Additionally reporting SA financial institutions are not required to review or report on accounts held by

exempt beneficial owners.

The following entities  are classified as exempt entities. Should you fall within anyone of these classifications, please select the applicable classification.

 

EXEMPTED ENTITY  GOVERNMENTAL ENTITY  INTERNATIONAL ORGANISATION  CENTRAL BANK

 TREATY-QUALIFIED
RETIREMENT FUND  BROAD PARTICIPATION

RETIREMENT FUND  NARROW PARTICIPATION
RETIREMENT FUND

 PENSION FUND FOR EXEMPT
BENEFICIAL OWNER  INVESTMENT ENTITY WHOLLY OWNED BY EXEMPT

BENEFICIAL OWNERS

Entity Definition 

Governmental Entity The government of South Africa, any political subdivision of South Africa (which, for the avoidance of doubt, includes a state, province, county, or municipality),
or any wholly owned agency or instrumentality of South Africa or any one or more of the foregoing (each, a “South African Governmental Entity”). 

International Organisation Any international organisation or wholly owned agency or instrumentality thereof. This category includes any intergovernmental organisation (including a
supranational organisation)

1. That is comprised primarily of non-United States governments; 

2. That has in effect a headquarters agreement with South Africa; and 

3. The income of which does not incure to the benefit of private persons.

Central Bank An institution that is by law or government sanction the principal authority, other than the government of South Africa itself, issuing instruments intended to
circulate as currency.  Such an institution may include an instrumentality that is separate from the government of South Africa, whether or not owned in whole or
in part by South Africa.

Treaty-Qualified Retirement
Fund

A fund established in South Africa, provided that the fund is entitled to benefits under an income tax treaty between South Africa and the United States on
income that it derives from sources within the United States (or would be entitled to such benefits if it derived any such income) as a resident of South Africa
that satisfies any applicable limitation on benefits requirement, and is operated principally to administer or provide pension or retirement benefits.

Broad Participation
Retirement Fund

A fund established in South Africa to provide retirement, disability, or death benefits, or any combination thereof, to beneficiaries that are current or former
employees (or persons designated by such employees) of one or more employers in consideration for services rendered and:

1. Does not have a single beneficiary with a right to more than five percent of the fund’s assets;

2. The fund receives at least 50% of its total contributions from sponsoring employers. 

Narrow Participation
Retirement Fund

A fund established in South Africa to provide retirement, disability, or  death benefits to beneficiaries that are current or  former employees (or  persons
designated by such employees) of one or more employers in consideration for services rendered and:

1. The fund has fewer than 50 participants

2. The fund is sponsored by one or more employers that are not investment entities or Passive Narrow Participation Retirement Fund;

3.  The employee and employer contributions to the fund are derived from the earned income of the employee.  

Pension Fund for Exempt
Beneficial Owner

A fund established in South Africa by an exempt beneficial owner to provide retirement, disability, or death benefits to beneficiaries or participants that are
current or former employees of the exempt beneficial owner (or persons designated by such employees), or that are not current or former employees, if the
benefits provided to such beneficiaries or participants are in consideration of personal services performed for the exempt beneficial owner.

                         

                         

                         

                         

              

STAUTINV066
2017/07
HX4872 Please note this form expires on 2017/12/31. Up to date forms are always available on www.stanlib.com

Page 1 of 3



Entity Definition 

Investment Entity Wholly
Owned by Exempt Beneficial
Owners

An entity that is a South African financial institution solely because it is an investment entity, provided that each direct holder of an equity interest in the entity is
an exempt beneficial owner, and each direct holder of a debt interest in such entity is either a depository institution (with respect to a loan made to such Entity)
or an exempt beneficial owner. 

DEEMED COMPLIANT FINANCIAL INSTITUTIONS 

A deemed-compliant Financial Institution (FI) is a  financial institution that is considered to have satisfied the requirements under FATCA and therefore is not subject to FATCA, without

having to undertake the obligations under an Financial institution agreement with the IRS.

The following entities  are classified as deemed compliant. Should you fall within anyone of these classifications, please select the appropriate classification.

DEEMED ENTITY  FINANCIAL INSTITUTION WITH
LOCAL CLIENT BASE  LOCAL BANK  FINANCIAL INSTITUTION WITH

ONLY LOW-VALUE ACCOUNTS

 QUALIFIED CREDIT CARD
ISSUER  INVESTMENT ENTITIES THAT QUALIFY AS DEEMED-

COMPLIANT FIS AND OTHER SPECIAL RULES

Entity  Definition 

Financial Institution with local
client base

The Financial Institution must be licensed and regulated as a financial institution under the laws of South Africa and it must have no fixed place of business
outside of South Africa.
At least 98 percent of the financial accounts by value maintained by the financial institution must be held by residents (including residents that are entities)
of South Africa. 

Local Bank The financial institution operates solely as (and is licensed and regulated under the laws of South Africa as)
(a) a bank or
(b) a credit union or similar cooperative credit organization that is operated without profit.

Financial Institution with only
low-value accounts

A South African financial institution satisfying the following requirements:
The financial institution is not an investment entity
The financial institution does not have more than $50 million in assets on its balance sheet, and the financial institution and any related entities,
taken together, do not have more than $50 million in total assets on their consolidated or combined balance sheets. 

Qualified credit card issuer The financial institution is a financial institution solely because it is an issuer of credit cards that accepts deposits only when a customer makes a payment
in excess of a balance due with respect to the card and the over payment is not immediately returned to the customer;

Investment entities that qualify
as deemed-compliant FFIs and
oher special rules

The financial institutions described below are Non-Reporting South African financial institutions that shall  be treated as deemed-compliant PFIs for
purposes of section 1471 of the U.S. Internal Revenue Code: 

A. Trustee-Documented Trust. A trust established under the laws of South Africa to the extent that the trustee of the trust is a Reporting U.S. Financial
Institution, Reporting Model 1 PFI, or Participating PFI and reports all information required to be reported pursuant to the Agreement with respect to all
U.S. Reportable Accounts of the trust. 

B. Sponsored investment entity and controlled foreign corporation

C. Sponsored, Closely Held Investment Vehicle. 

D. Investment advisors and investment Managers.  An investment entity established in South Africa that is a financial institution solely because it
1. Renders investment advice to, and acts on behalf of, or 

2. Manages portfolios for, and acts on behalf of, a customer for the purposes of investing, managing, or administering funds deposited in the name of
the customer with a Financial Institution other than a Nonparticipating Financial Institution. 

E. Collective investment vehicle. An investment entity established in South Africa that is regulated as a collective investment vehicle, provided that all of the
interests in the collective investment vehicle (including debt interests in excess of $50,000) are held by or through one or more exempt beneficial owners,
Active NFFEs, U.S. Persons that are not Specified U.S. Persons, or Financial Institutions that are not Non-participating Financial Institutions.   
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< - -  P a g e  B r e a k  - - >

DECLARATION

The Governments of the Republic of South Africa and the United States of America (USA) have entered into an Agreement in terms of which each
party has agreed to share information allowing for the improvement of tax compliance between the countries in respect of financial assets held within
their boundaries with the overall aim to improve information gathering from financial institutions.  

What this means for you as a client is that STANLIB is legally obliged to provide South African Revenue Service (SARS) with certain information you
provide to STANLIB when you invest  or  transact  with us.  SARS in turn will  pass  such information to the Inland Revenue Services  of  the USA.
STANLIB,  in  complying  with  its  obligations  to  SARS may  make use  of  the  services  of  other  Affiliate  Companies  in  its  group  of  companies  in
collating, interpreting, storing and forwarding of your information to SARS.
 
I/We agree to provide all documentation and information required in terms of STANLIB’s business rules. I/We confirm that all information provided
herein is true and correct and that I have read and understood the contents of this form.

We are required to collect, process and share your Personal Information (PI). Your PI is collected and processed by our staff, representatives or
sub-contractors and we make every effort to protect and secure your PI. You are entitled at any time to request access to the information STANLIB
has collected, processed and shared.
 

SIGNATURE OF CLIENT

DATE - -

D D M M Y Y Y Y

SIGNED AT

SIGNATURE OF CLIENT

DATE - -

D D M M Y Y Y Y

SIGNED AT
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