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STANLIB Flexible Income Fund
Investing with agility and skill to meet your needs

The investment landscape is inherently uncertain and markets can take an unexpected turn at any point. Investors looking to secure and grow 
their wealth should therefore be appropriately positioned with skilled managers that can prepare for and respond to market movements 
quickly. The STANLIB Flexible Income Fund is the prime example of an agile investment approach. It expertly navigates changing market 
conditions to deliver both capital preservation and consistent top-quartile, inflation-beating returns from South African and offshore fixed 
income instruments. Whether an investor is preparing for retirement or seeking steady income streams, this fund offers a compelling solution.

Why consider a multi-asset income fund?

Flexible income funds are designed to provide 
investors with higher returns than money 
markets and cash can offer through access to 
a more diversified set of return drivers, while 
mitigating the risk of capital losses associated 
with traditional bond investments. 

These funds are particularly suitable for 
both pre- and post-retirement needs, where 
minimising losses and generating income 
are essential goals. 

The graph below demonstrates how multi asset income funds can extend income in retirement compared to money market and 
short-term interest-bearing funds. 

What difference can higher returns in an income solution make?
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When does the money run out? (Years)

ASISA SA IB Money Market ASISA SA IB Short Term (5,79%) ASISA SA MA Income 7,41%)

An income solution focused on capital preservation can extend income in retirement

Source: STANLIB

R1,000,000 invested
Withdraw R7,500 per month
Using median category 
returns for the last three 
years to end March 2023 
as fixed returns

Why choose the STANLIB Flexible Income Fund?

Asset class % contribution to total return

1 Year 3 Years

9.4%
Nominal             
Credit            
Inflation Linked  
Fixed Interest             
Money Market     
Foreign               
Property 
Preference Shares  

Effective active asset allocation driving strong performance 
in different markets.

The STANLIB Flexible Income Fund’s mission is to protect and 
grow investors’ capital. 

It invests in liquid assets which allows for flexibility and actively 
seeks alpha across various return drivers, within a strict risk 
management framework, to optimise client returns. 

Agility & Skill = Returns & Consistency

Other distinguishing features include:
Highly experienced and award-winning fixed income 
investment team
Ability to deliver consistent returns through different markets
Employs dynamic and controlled asset allocation and a 
rigourous risk management approach
Access to world-class expertise and research from our 
strategic offshore partners J.P. Morgan Asset Management  

The managers invest across the entire spectrum of high yielding, 
income-generating asset classes in South Africa and offshore. 
Given such diversification, no single asset class is responsible for 
driving performance.
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Making use of a 
flexible asset allocation 
framework
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Dynamic & controlled asset allocation
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Importantly, the fund’s mandate allows our managers to invest in fixed income securities of any maturity issued by 
governments, state-owned enterprises, municipalities and companies. Investors’ capital is grown and preserved by 
identifying mispricing of securities as well as by changing the duration (or interest rate sensitivity) of the portfolio - 
as and when it’s required. 
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Overall, the active strategy allows the fund to achieve consistent, 
bond-like returns with reduced volatility.

The fund is managed very actively compared to peers 
STANLIB versus peers modified duration to end of December 2023



The power of investing in the STANLIB Flexible Income Fund

STANLIB’s Flexible Income Fund goes beyond conventional approaches with three key differentiators:

1
STANLIB is an active investment manager, taking full advantage of the entire range of fixed income assets available 
in the market throughout each cycle, with stringent risk management processes. This allows the team to implement 
tactical asset allocation and duration management, which preserves capital, provides income, and protects against 
downside risks.             

Its truly active approach

2
Its team is not only highly skilled, it also has a vast wealth of experience. STANLIB’s experts are accomplished in 
constructing portfolios that optimise return outcomes for their clients. The team has inclusive and constructive team 
meetings on a regular basis to discuss asset classes and market highlights to come to forward-looking views. Doing so 
shapes the team’s macro and interest rate perspective, while ensuring effective decision-making.        

Its expert investment team

3
STANLIB is the largest fixed income asset manager in South Africa. The team leverages all the company’s resources to 
offer access to sophisticated, active tactical asset allocation across all classes of income-generating securities. It partners 
with J.P. Morgan Asset Management as a key strategic offshore partner - further enhancing STANLIB’s capabilities.          
           

Its breadth & scale

Who should invest in the fund?

Disclaimer

Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of participatory interests may go down as well as up. Past 
performance, forecasts or commentary is not necessarily a guide to future performance. CIS are traded at ruling prices and can engage in borrowing and scrip lending. A schedule 
of fees and charges and maximum commissions is available on request the Manager. The Manager does not provide any guarantee either with respect to the capital or the return 
of a CIS portfolio. Forward pricing is used. The Manager has a right to close certain portfolios to new investors in order to manage it more efficiently. Portfolio performance 
figures are calculated for the relevant class of the portfolio, for a lump sum investment, on a NAV-NAV basis, with income reinvested on the ex-dividend date. Individual investor 
performance may differ due to initial fees, actual investment date, date of reinvestment of income and dividend withholding tax. Portfolio performance accounts for all costs that 
contribute to the calculation of the cost ratios quoted so all returns quoted are after these costs have been accounted for. Any forecasts or commentary included in this document 
are not guaranteed to occur. Annualised return figures are the compound annualised growth rate (CAGR) calculated from the cumulative return for the period being measured. 
These annualised returns provide an indication of the annual return achieved over the period had an investment been held for the entire period. Annualised figures are available 
on request from the Manager. STANLIB Collective Investments (RF) (PTY) Ltd is registered Manager in terms of the Collective Investment Schemes Control Act, No. 45 of 2002. 
A money market portfolio is not a bank deposit account. The price of each participatory interest (unit) is aimed at a constant value. The total return to the investor is primarily 
made up of interest received but, may also include any gain or loss made on any particular instrument. In most cases this will merely have the effect of increasing or decreasing 
the daily yield, but in an extreme case it can have the effect of reducing the capital value of the portfolio. An annualised seven day rolling average effective yield is calculated for 
Money Market Portfolios. Excessive withdrawals from the portfolio may place the portfolio under liquidity pressures; and that in such circumstances a process of ring-fencing of 
withdrawal instructions and managed pay-outs over time may be followed. A Fund of Funds is a portfolio that invests in portfolios of collective investment schemes, that levy 
their own charges, which could result in a higher fee structure for these portfolios. A Feeder Fund portfolio is a portfolio that invests in a single portfolio of a collective investment 
scheme that levies its own charges, which could result in a higher fee structure for the Feeder Fund. A portfolio that derives its income primarily from interest-bearing instruments 
calculates its yield daily and is a current effective yield. As neither STANLIB Asset Management (Pty) Limited (“STANLIB”) nor its representatives did a full needs analysis in respect 
of a particular investor, the investor understands that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique 
objectives, financial situation and particular needs. The information and content of this document are intended to be for information purposes only and should not be construed 
as advice. STANLIB does not guarantee the suitability or potential value of any information contained herein. STANLIB does not expressly or by implication propose that the 
products or services offered in this document are appropriate to the particular investment objectives or needs of any existing or prospective client. Potential investors are advised 
to seek independent advice from an authorized financial adviser in this regard. STANLIB Asset Management (Pty) Limited is an authorised Financial Services Provider in terms of 
the Financial Advisory and Intermediary Services Act 37 of 2002 (Licence No. 719).

Portfolio Managers

ASISA Category

Benchmark

Suggested investment period

Liquidity

Income Distribution

Victor Mphaphuli & Sylvester Kobo

SA - Multi-Asset - Income

110% STEFI

3 Years

Daily

Quarterly

Investors who:

Are seeking to grow their capital while earning a stable 
income over the medium term (three years or longer)
Require higher returns than money markets or cash
Have a low tolerance for volatility 
Need liquidity

Economic and financial market conditions can change 
rapidly. The STANLIB Flexible Income Fund offers clients 
the benefits of a robust and agile investment process 
that offers bond-like returns with reduced volatility for 
better financial security. Choosing this fund can provide 
investors with the upside potential and downside risk 
protection needed to achieve their financial goals.
 
For more information on the STANLIB Flexible Income 
Fund, please visit www.stanlib.com.

Fund information




