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STANLIB's Franchises

The STANLIB investment team comprises of Franchises - small focused teams of
specialists, who are responsible for managing assets in their area of expertise.
Because of this, Portfolio Managers are able to focus on what they do best.

Our culture is one of cooperation and debate which ensures cross-fertilization
of ideas across the franchises. We firmly believe in active portfolio management
and the franchises share a commitment to the centralised STANLIB research
process.

The Fixed Income Franchise: Money Market Team Overview

The Money Market team is one of the pillars within the Fixed Income Franchise. Each member is highly qualified
with extensive experience in the industry. The team is also very stable and has been working together for years.
This has resulted in STANLIB being one of the largest money market managers in South Africa (by asset market
share), and this gives us a competitive advantage over our peers.

To add to its strength, the money market team is supported by a close collaboration with the bond team, the
credit team and our economic research think tank.

The Money Market Characteristics

STANLIB has a range of near cash investments which provide liquidity and capital protection. These are available
as unit trusts. In addition, depending on the specific needs of a client, a tailor-made segregated portfolio can be
designed.

Meet the Money Market Team

The Money Market team is headed up by Ansie, who is assisted by Daniel Roque and Mary Hartigan.

Ansie van Rensburg

Head of Money Market

B.Com (Hons), Economics

Ansie joined the investment industry in 1981 and has been with STANLIB since 1991.

She was instrumental in the launch of the STANLIB’s (then Standard Bank) money

1 market funds in 1997, and what started as R1 million seed capital, she has grown into
ik R120 billion in 2011




Philosophy and process

We believe that market inefficiencies can exist in the short term and provide structural and tactical opportunities
to generate enhanced returns. Through extensive experience, resources and expertise, STANLIB Money Managers
actively exploit these market inefficiencies.

Our clients benefit from benchmark beating returns while also enjoying an immediate access to their funds.

Our investment process is summarized below:

Compliance Macro Framework Research

Ideas and Strategy

Risk management
and Monitoring

Review

STANLIB
Fixed Income

STANLIB’s Money Market Propositions

The Money Market Franchise has a range of mandates across the whole spectrum of money market instruments.
Our main propositions are summarised as follows:

STANLIB
Enhanced
Yield Fund

Bank-issued instruments only Institutional instruments Derivatives and Bonds
(90 day average duration) (90 day average duration) (90 day average duration)

*The Standard Bank Corporate Money Market Fund has a Fixed Income fund rating of AA+/V1 (zaf). Issued by Fitch AA indicates the highest
underlying credit quality for money market portfolios in South Africa and the ‘V1’ fund volatility rating indicates the lowest market risk. For
more information on Fitch ratings go to www.fitchratings.com.

Bespoke solutions

We understand that some clients have specific needs and we have the capability to deliver solutions, which are
tailored to meet those needs. Please speak to one of our Client Fund Managers if this is what you are looking for.
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STANLIB Asset Management
Reg. No. 1969/002753/06
An authorised Financial Services Provider in terms of the Financial Advisory and Intermediary Services Act 37 of 2002 (License No. 26/10/719).

STANLIB Collective Investments Limited
Reg. No. (1969/003468/06)

As neither STANLIB Asset Management Limited nor its representatives did a full needs analysis in respect of a particular investor, the investor
understands that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique
objectives, financial situation and particular needs. The information and content of this document are intended to be for information purposes
only and STANLIB does not guarantee the suitability or potential value of any information contained herein. STANLIB Asset Management Limited
does not expressly or by implication propose that the products or services offered in this document are appropriate to the particular investment
objectives or needs of any existing or prospective client. Potential investors are advised to seek independent advice from an authorized financial
adviser in this regard.

Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. An investment in the participations of a col-
lective investment scheme in securities is not the same as a deposit with a banking institution. The value of participatory interests may go down
as well as up and past performance is not necessarily a guide to the future. CIS are traded at ruling prices and can engage in borrowing and scrip
lending. A schedule of fees and charges and maximum commissions is available on request from the company/scheme. Commission and incentives
may be paid and if so, would be included in the overall costs. Forward pricing is used. Fluctuations or movements in exchange rates may cause the
value of underlying international investments to go up or down.

The manager is a member of the Association for Savings & Investment of South Africa (ASISA)
Trustees: ABSA Bank Ltd. 6th Floor ABSA Towers North (6E1), 180 Commissioner Street, Johannesburg, 2001. Tel 011 350 4000.

Compliance number: L373N2




